Just sore of the taxes levied by congress:
What is tax? Tax js derived from (he Latin word ‘feeare 'meaning ‘to estimate’

& fec charged by a government on 5 Product, income, or activity, If sgx iq fusiq <
corporate. 1. If fax is levied directly on personaf or

There are 12 ways that American would be texed. Means 12 type of taxes American pay generally,

Tex is the universal and applies to almost GVEry country but the tyne of tax i

(o ey countey try typ and the rate structure differs
Tax is the main source of revenue of every country whick she can distribute in dig; t

expenses like defense and public health, ezl

Thereisalson saying that ‘nothing is certzin but death ang taxes’. So taxes pre certain and there is the
list of 12 taxes which American need to pay.

1) Income Tazeg

Income tax is the main tax in the United States as riost of the Americans divery to income tax while
heasing the word tax, The reason is simple, American PaYyS as thuch a3 35% of their income as income
tax which is very heavy. So income tax ig the main tex in Ameticg,

2)Business Tazes

the sale price deducting to the purchase price of any stock or praperty, In the United Stateq ataxis
levied on all income generated from g tnxpayer’s capital pains, E_oaa?ma.. ifa taxpayer suffers from
capital lasses they can deduct the full Joss fmounis. The most commgon capital gains nre created from

J) inherltance Taxes:-The inheritance tax is the tax which is also mown s denth tax. Any property
transferred due to death of a taxpayer is itheritance tax, However, when they are lefi to o Spouse ora
charity, the tax usually does not apply.

6) Consumption tax:- ONsUmption taxes —COnsumption tax are nlsg Imovwn s saleg tax, Soles tax
levied on the point of purchase 1o differegt goods. The rate of consumption tax are different to different
goods ond the focation wise as due to Jarge area the state and loca? authority charpe sales tax at
different level,

7) m..dm.m_.».d Taxes:-Property taxes are the taxes which are imposed on the assets and properties for the
ownership. These toxes fovied on different types of assets lilee real estate ng well 23 some persongl
properties.

Gift is considered to some value products to be transferred with no cost or less than actyal cost, _ﬂ,ma

1) Foriffe:-In Indin it ig disp kmown as custom duty. Tariffs are the tax which islevied on import ang
export of the goods. In Americs the impoart duty is high whereas £xport duty is low to encourage
domestic manufactures and to increase the prices of foreign goods,

12) Talla;-Tolls are the fees or the tax which is cherged when some vehicle cross specific boundary or
some bridge which is very costly in view of manufucturi z. Every time the vehicle crosses the toil it
needs to pay o specific amount of money o3 the fees of tol] ortax,

A partial list of the varipas ways in which citizens of the US are taxed:

¢ Accounts Recsivable Tux
* Building Permit Toy
* Capital Gains Tax
* CDL licensa Tax .
* Cigerette Tax
* Corporate Income Tax
* Court Fines (jindirect trxes)
* Deficit spending
® Dog License Tax
* Federnl Income Tax
* Federal Unemployment Tax (FUTA)
© Fishing License Tax
* Food License Tax
* Fuel permit tax
* Gasoline Tax
* Hunting License Tax
* Inflation
* Inheritance Tax [nterest €xpense (tax on the money)
= Inventory tax IRS Interest Charges (tax an top of tax)
* IRS Penalties (tux on top of tnx)
* Liquor Tax
* Local Income Thy
* Luxury Taxes
* Murriage License Tax
* Medicare Tex
* Property Tax
* Real Estate Tax
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